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Independent Auditor's Report

To Chief and Council of Beausoleil First Nation

Opinion

We have audited the consolidated financial statements of Beausoleil First Nation (the "First
Nation"), which comprise the consolidated statement of financial position as at March 31, 2020,
and the consolidated statements of operations and accumulated surplus, change in net financial
assets, and cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the financial position of the First Nation as at March 31, 2020, and its results
of operations, its change in net financial assets and its cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
First Nation in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Canadian public sector accounting standards, and for
such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
First Nation's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the First Nation or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the First Nation's financial
reporting process.
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Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the First Nation's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the First
Nation's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the First Nation to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants, Licensed Public Accountants
Bracebridge, Ontario
December 9, 2020
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

17. Tangible Capital Assets 

Cost Accumulated Amortization Net Book Value

Opening
Balance Additions Disposals

Closing
Balance

Opening
Balance Amortization Disposals

Closing
Balance

Total
 2020 

Total
 2019 

Land $ 388,000 $ - $ - $ 388,000 $ - $ - $ - $ - $ 388,000 $ 388,000
Land Improvements 1,850,861 9,055 - 1,859,916 1,324,774 46,858 - 1,371,632 488,284 526,087
Buildings 32,198,666 7,444,263 - 39,642,929 12,794,046 884,080 - 13,678,126 25,964,803 19,404,620
Infrastructure 4,657,633 - - 4,657,633 2,739,681 140,161 - 2,879,842 1,777,791 1,917,952
Machinery and

equipment 9,610,602 682,214 - 10,292,816 6,761,762 662,034 - 7,423,796 2,869,020 2,848,840
Furniture, computers

and fixtures 1,000,257 87,608 (161,001) 926,864 666,111 99,213 (161,001) 604,323 322,541 334,146
Assets under

construction 6,761,822 6,042,862 - 12,804,684 - - - - 12,804,684 6,761,822
Total $56,467,841 $ 14,266,002 $ (161,001) $70,572,842 $ 24,286,374 $ 1,832,346 $ (161,001) $ 25,957,719 $ 44,615,123 $ 32,181,467
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

18. Contingent Liabilities

a) The First Nation has guaranteed the mortgages of certain members totaling a maximum
of approximately $271,000. If it is determined that a loss is likely, a provision for loss is
recorded.  The provision is determined using the best estimates available and taking into
consideration all known circumstances. A provision for loan losses is reviewed by
management on an annual basis.

b) The First Nation receives funding for various programs subject to government approval.
Where differences exist between the government agency's net approved expenses and
their actual net expenses, the resolution of these variances will be negotiated between the
agency and the First Nation. Any resultant adjustments will be recognized in the year in
which the changes are confirmed by the agency.

c) Various claims have been filed or are pending against the First Nation for incidents which
arose in the ordinary course of business. In the opinion of management, the outcome of
the claims, now pending, is not determinable. Should any loss result from the resolution of
these claims, such loss will be charged to operations in the year of resolution.

19. Government Transfers
  (Note 2)

2020 2019

Federal government transfers
Operating

Indigenous Services Canada:
Fixed contribution $ 1,351,205 $ 13,733,655
Flexible contribution 598,171 416,399
Grant 269,416 369,688
NFR Grant 4,139,400 -
Set contribution 223,087 127,975
Grant - Williams Treaty Settlement - 99,360,000
Change in deferred balances 3,133,361 (8,960,888)
Change in prior years' accrued amounts - (143,527)

Health Canada - 1,114,246
Canada Mortgage and Housing Corporation 291,928 285,695
Other 839,961 3,242,636

Total federal government transfers 10,846,529 109,545,879

Provincial government transfers

Operating 6,477,633 5,338,803
Williams Treaty Settlement - 66,240,000

Total provincial government transfers 6,477,633 71,578,803

Total government transfers $ 17,324,162 $181,124,682
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

20. Trust Under Administration

On February 10, 2012, Her Majesty the Queen in Right of Canada ("Canada") signed the
Coldwater-Narrows Settlement Agreement ("Settlement Agreement") with the Chippewas of
Nawash Unceded First Nation and the Chippewa Tri-Council First Nations. Under the terms of
the Settlement Agreement, Canada agreed to pay compensation to the Chippewas of Nawash
Unceded First Nation and the Chippewa Tri-Council First Nations in respect of the surrender of
the Coldwater-Narrows Reserve. As compensation for this settlement, Canada paid
$88,879,967 into a Trust Account governed by the Niigaaning Gchi Mnissing Trust Agreement
("Trust Agreement") established on December 14, 2012. Members of the Chippewa Tri-
Council First Nations, which include the Beausoleil First Nation, gave assent and ratification to
the terms of the Settlement Agreement and the Trust Agreement on April 14, 2012. 

The Settlement Agreement required the Beausoleil First Nation to establish the Niigaaning
Gchi Mnissing Trust ("the Trust") to hold the compensation and any income there from for the
long term benefit of the Members of the Beausoleil First Nation as beneficiary. 

The Trustees are required to administer the Trust in accordance with the Trust Agreement and
the Investment Policy for the trust. 

The year end of the Trust is December 31, 2019. Supplemental financial information is as
follows:  

2019 2018

Financial assets $ 81,664,128 $ 78,050,303
Financial liabilities 3,070,087 6,602,274

Trust equity $ 78,594,041 $ 71,448,029

Revenue $  3,593,235 $  7,184,511
Expenses   534,806   594,214

Surplus from operations $ 3,058,429 $ 6,590,297
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

21. Budget

The Financial Plan (Budget) adopted by Chief and Council was not prepared on a basis
consistent with that used to report actual results (Public Sector Accounting Standards). The
budget was prepared on a modified accrual basis while Public Sector Accounting Standards
require a full accrual basis. In addition, the budget expensed all tangible capital expenditures
and mortgage payments rather than including amortization expense and interest expense
respectively. As a result, the budget figures presented in the statements of operations and
change in net financial assets represent the Financial Plan adopted by Chief and Council with
adjustments as follows:

2020

Financial Plan/Budget deficit for the year $ (3,167,775)
 Add:
  Capital expenditures 40,237,566
  Principal payments toward long-term debt 167,449

Budget surplus per statement of operations $ 37,237,240

22. Commitments

The First Nation has committed to design and contract administrative services for the Wharf
Reconstruction Project with a contract price of $1,333,400 with expenditures of $1,262,395 to
date and has entered into a contract for the construction of the Wharf Reconstruction Project
with a contract price of $6,166,674 with expenditures of $4,777,523 to date. 

The First Nation has entered into an agreement for the New Ferry Project Manager with a
contract price of $366,400 with expenditures of $93,778 to date and has entered into a
contract for the construction of the New Ferry Project with a contract price of $18,788,288 with
expenditures of $4,509,189 to date.

The First Nation has entered into a contract for the renovations of the Social Services Building
with a contract price of $1,412,478 with expenditures of $1,332,448 to date.

The First Nation has entered into a contract for the dry docking and repair of the
Wasseyaagmig vessel with a contract price of $1,718,036 with expenditures of $1,492,348 to
date.

23. Subsequent Event

Subsequent to year-end the First Nation has secured approximately $5 million in additional
borrowing from the First Nations Finance Authority in order to fund capital projects. 
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

24. Uncertainty due to COVID-19

Subsequent to year end, the impact of COVID-19 in Canada and on the global economy
increased significantly. This has resulted in worldwide emergency measures to combat the
spread of the virus. Due to the pandemic, the First Nation incurred additional expenses relating
to COVID-19 prevention, however they also received additional one-time funding to offset
these expenses. There was no interruption to regular funding received from ISC and they
received approval in order to carry forward unspent funding for certain programs. 

Around the time of year end,  the  financial  markets  experienced  a  significant  increase  in
volatility  as  a  result  of  the  uncertainty related to the COVID-19 pandemic and portfolio
investments experienced significant declines.  However, of October 31, 2020, the investment
portfolio with TD Waterhouse had experienced a market increase of approximately 10.2%
recovering from a 1.3% decrease as of March 31, 2020. Similarly the Williams Treaty
Settlement Trust investment portfolio had experienced a market increase of approximately
5.5% recovering from a 3.8% decrease as of March 31, 2020. However, the First Nation's
portfolio investments could experience further volatility as the impacts continue.

Given the daily evolution of the COVID-19 outbreak and the global responses to curb its
spread, the First Nation is not able to fully estimate the future effects of the COVID-19
outbreak on its operations.
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

25. Segmented Information

The First Nation is a diversified government institution that provides a wide range of services to
its members such as education, health and social services, economic development, housing,
police, fire, public works, planning, lands and trust, recreation and other general government
services. Distinguishable functional segments have been separately disclosed in the
segmented information. 

For each reported segment, revenues and expenses include amounts that are directly
attributable to the segment and amounts are allocated on a reasonable basis.  Therefore
certain allocation methodologies are employed in the preparation of segmented financial
information, including transfers that have been apportioned based on a percentage of
budgeted expenses.

The accounting policies used in these segments are consistent with those followed in the
preparation of the financial statements as disclosed in the summary of significant accounting
policies.

The nature of the segments and the activities they encompass are as follows:

Administration and Governance

The administration and governance functional area oversees the delivery of all governmental
services.  The functional area is responsible for ensuring that there are adequate policies and
procedures in place to safeguard assets and to properly report financial activities.  In addition,
this functional area includes the governance activities of chief and council and management,
public infrastructure, employment and training, library services, social housing and assistance
for computer and communications related projects and services.

Education

The education functional area provides education management services to the First Nation
members as well as overseeing various small incentives, including operation of the library on
behalf of the communities.

Health Services

The health services functional area provides a diverse bundle of services directed toward the
well-being of the First Nation members including such activities as long-term care, health
centres, diabetes, fetal alcohol syndrome, mental health, smoke free programs, traditional
healing, and training designed to enhance the health of member communities.

Social and Community Services

The social and community services functional area provides services directed towards the well
being of member's in need on non-health related services including such activities as income
support, home support and provision of child welfare services.
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

25. Segmented Information (continued)

Housing

The housing functional area provides rental housing to qualifying members of the First Nation.

Infrastructure and Community Property

The infrastructure and community property functional area provides services for the longevity
of the First Nation by the acquisition and maintenance and management of the physical assets
of the First Nation, excluding housing.

Employment and Economic Development

The employment and economic development functional area provides services, employment
and training opportunities to members along with encouraging economic development of the
First Nation through direct and indirect economic development initiatives.

Transportation

The transportation functional area provides transportation services to and from the First Nation
in the form of ferries, hovercraft, and air boats.

Lands

The lands functional area provides services for the First Nation to pursue various activities
related to lands on behalf of the members.

Emergency Services

The emergency services functional area provides services for the First Nation relating to
ambulance, fire, and emergency preparedness.

Reserve and Other

The reserve and other functional area includes the management and distribution of funds
received from the Ontario First Nations Limited Partnership, and trust funds held by Indigenous
Services Canada.
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

25. Segmented Information (continued)

Administration and Governance Education Health Services Social and Community Services
Budget
2020 2020 2019

Budget
2020 2020  2019

Budget
2020 2020 2019

Budget
2020 2020 2019

Revenue
Federal government

transfers $ 631,146 $ 931,239 $ 100,237,793 $ 124,869 $ 111,734 $ 556,996 $ 1,289,263 $ 1,366,832 $ 1,130,628 $ 1,305,660 $ 1,165,763 $ 319,165
Provincial

government
transfers - (96,515) 66,260,022 789,470 847,315 699,369 335,923 438,148 435,849 704,882 2,334,381 2,489,891

Nookmis Trust
revenue 6,650,053 3,058,429 6,969,274 - - - - - - - - -

Ontario First Nation
Limited Partner - - - - - - - - - - - -

User fees - - - 18,320 15,320 20,320 - - - - - -
Other 1,451,786 3,465,947 1,544,696 4,114,508 4,327,307 3,976,629 606,184 634,838 661,547 156,049 187,116 168,289

8,732,985 7,359,100 175,011,785 5,047,167 5,301,676 5,253,314 2,231,370 2,439,818 2,228,024 2,166,591 3,687,260 2,977,345
Expenses

Salaries and wages 1,573,000 1,749,071 1,190,673 2,457,470 2,226,497 2,024,404 1,510,200 1,520,076 1,325,573 736,466 429,570 423,900
Materials, services

and other 1,007,417 609,801 473,557 1,376,509 1,268,108 1,248,870 730,092 743,668 689,956 734,958 588,103 520,026
Repairs and

maintenance 25,000 16,981 30,151 100,439 169,263 175,355 31,250 50,788 110,181 20,350 1,494 2,930
Contracted services,

professional fees 60,695 185,243 139,461 34,500 19,401 30,397 85,980 87,568 47,384 15,000 57,203 53,269
Utilities, insurance 38,700 26,572 26,756 64,300 55,689 61,710 55,698 39,190 41,592 8,517 6,272 4,640
Rental 5,200 - - - - - 38,700 30,900 20,904 24,000 12,000 12,000
Amortization - 43,423 45,632 - 106,023 107,265 - 83,711 82,859 - 5,363 3,738
Loss on disposal of

assets - - 345 - - - - - 927 - - -
Interest expense - - - - - - - - - - - -
Williams Treaties

Settlement
Distributions - 529,039 48,150,000 - - - - - - - - -

Other 2,000,715 2,622,453 849,809 2,158,365 1,732,078 1,877,458 14,000 15,138 16,429 5,000 1,540,970 1,486,731
4,710,727 5,782,583 50,906,384 6,191,583 5,577,059 5,525,459 2,465,920 2,571,039 2,335,805 1,544,291 2,640,975 2,507,234

Net surplus (deficit) $ 4,022,258 $ 1,576,517 $ 124,105,401 $ (1,144,416) $ (275,383) $ (272,145) $ (234,550) $ (131,221) $ (107,781) $ 622,300 $ 1,046,285 $ 470,111
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

25. Segmented Information (continued)

Housing Infrastructure and Community Property Employment and Economic Development Transportation
Budget
2020 2020 2019

Budget
2020 2020 2019

Budget
2020 2020 2019

Budget
2020 2020 2019

Revenue
Federal government

transfers $ 303,541 $ 403,977 $ 640,678 $ 1,091,195 $ 978,812 $ 1,962,879 $ 176,363 $ 172,380 $ 192,967 $ 14,511,567 $ 5,408,962 $ 1,226,704
Provincial

government
transfers - - - 213,389 119,400 119,400 165,040 131,947 71,120 2,354,167 624,130 85,704

Nookmis Trust
revenue - - - - - - - - - - - -

Ontario First Nation
Limited Partner - - - - - - - - - - - -

User fees 367,075 370,415 347,820 - - - - - - - - -
Other 254,829 287,332 451,086 265,082 456,774 425,869 136,892 111,769 108,610 17,676,370 299,036 450

925,445 1,061,724 1,439,584 1,569,666 1,554,986 2,508,148 478,295 416,096 372,697 34,542,104 6,332,128 1,312,858
Expenses

Salaries and wages 187,500 261,664 313,258 963,800 991,783 901,045 519,800 409,796 462,988 1,302,800 1,313,614 1,278,829
Materials, services

and other 312,868 237,550 124,747 545,882 708,673 608,172 188,355 125,426 56,853 586,600 484,050 486,757
Repairs and

maintenance 219,935 396,703 327,369 690,598 391,806 372,317 43,500 38,854 26,054 1,000,000 628,502 193,449
Contracted services,

professional fees 4,200 23,486 4,200 700 26,565 12,177 19,788 - 20,000 - - 600
Utilities, insurance 80,142 73,992 72,849 153,800 180,669 163,691 15,400 17,998 13,927 149,000 135,224 133,672
Rental - - - - - - - - - - - -
Amortization - 315,514 264,747 - 810,373 822,076 - 25,716 25,448 - 335,052 330,539
Loss on disposal of

assets - - 142,601 - - - - - - - - -
Interest expense 74,332 32,564 28,239 - - - - - - - - -
Other 251,000 310,613 170,619 56,000 47,018 40,064 3,000 - - 4,300 - -

1,129,977 1,652,086 1,448,629 2,410,780 3,156,887 2,919,542 789,843 617,790 605,270 3,042,700 2,896,442 2,423,846
Net surplus (deficit) $ (204,532) $ (590,362) $ (9,045) $ (841,114) $ (1,601,901) $ (411,394) $ (311,548) $ (201,694) $ (232,573) $ 31,499,404 $ 3,435,686 $ (1,110,988)

25



Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

25. Segmented Information (continued)

Lands Emergency Services Reserve and Other Totals
Budget
2020 2020 2019

Budget
2020 2020 2019

Budget
2020 2020 2019

Budget
2020 2020 2019

Revenue
Federal government

transfers $ 522,441 $ 242,817 $ 356,913 $ 64,013 $ 64,013 $ 64,013 $ - $ - $ 2,857,143 $ 20,020,058 $ 10,846,529 $ 109,545,879
Provincial

government
transfers 85,000 89,482 80,419 1,991,507 1,989,345 1,337,029 - - - 6,639,378 6,477,633 71,578,803

Nookmis Trust
revenue - - - - - - - - - 6,650,053 3,058,429 6,969,274

Ontario First Nation
Limited Partner - - - - - - 1,560,000 1,649,417 1,862,924 1,560,000 1,649,417 1,862,924

User fees - - - - - - 514,000 540,657 578,476 899,395 926,392 946,616
Other 6,000 52,757 46,602 20,000 28,745 4,339 1,235,013 1,801,264 1,736,681 25,922,713 11,652,885 9,124,798

613,441 385,056 483,934 2,075,520 2,082,103 1,405,381 3,309,013 3,991,338 7,035,224 61,691,597 34,611,285 200,028,294
Expenses

Salaries and wages 265,859 249,979 240,640 1,262,386 1,293,616 1,107,491 - - 32,679 10,779,281 10,445,666 9,301,480
Materials, services

and other 107,071 108,787 146,051 199,350 225,059 148,298 31,025 1,096 275,431 5,820,127 5,100,321 4,778,718
Repairs and

maintenance 5,710 4,258 1,913 61,600 52,720 59,792 7,785 22,331 17,200 2,206,167 1,773,700 1,316,711
Contracted services,

professional fees 7,000 2,175 3,121 104,500 134,847 95,685 11,900 39,293 6,620 344,263 575,781 412,914
Utilities, insurance 3,000 2,450 1,986 47,350 49,926 44,923 1,000 2,449 378 616,907 590,431 566,124
Rental - - - 24,000 24,000 6,000 - - - 91,900 66,900 38,904
Amortization - 10,808 8,289 - 92,454 80,345 - 3,908 377 - 1,832,345 1,771,315
Loss on disposal of

assets - - - - - - - - - - - 143,873
Interest expense - - - - - - - - - 74,332 32,564 28,239
Williams Treaties
Settlement

Distributions - - - - - - - - - - 529,039 48,150,000
Other 12,000 66,213 30,425 - - - 20,000 687,175 427,051 4,524,380 7,021,658 4,898,586

400,640 444,670 432,425 1,699,186 1,872,622 1,542,534 71,710 756,252 759,736 24,457,357 27,968,405 71,406,864
Net surplus (deficit) $ 212,801 $ (59,614) $ 51,509 $ 376,334 $ 209,481 $ (137,153) $ 3,237,303 $ 3,235,086 $ 6,275,488 $ 37,234,240 $ 6,642,880 $ 128,621,430
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Beausoleil First Nation
Notes to Consolidated Financial Statements

March 31, 2020

25. Segmented Information (continued)

Consolidation Adjustments Consolidated Totals

Budget
2020 2020 2019

Budget
2020 2020 2019

Revenue
Federal government

transfers $ - $ - $ - $ 20,020,058 $ 10,846,529 $ 109,545,879
Provincial

government
transfers - - - 6,639,378 6,477,633 71,578,803

Nookmis Trust
revenue - - - 6,650,053 3,058,429 6,969,274

Ontario First Nation
Limited Partner - - - 1,560,000 1,649,417 1,862,924

User fees - - - 899,395 926,392 946,616
Other 1,235,967 1,273,344 1,176,766 24,686,746 10,379,541 7,948,032

1,235,967 1,273,344 1,176,766 60,455,630 33,337,941 198,851,528
Expenses

Salaries and wages - - - 10,779,281 10,445,666 9,301,480
Materials, services

and other 1,235,967 1,273,344 1,176,766 4,584,160 3,826,977 3,601,952
Repairs and

maintenance - - - 2,206,167 1,773,700 1,316,711
Contracted services,

professional fees - - - 344,263 575,781 412,914
Utilities, insurance - - - 616,907 590,431 566,124
Rental - - - 91,900 66,900 38,904
Amortization - - - - 1,832,345 1,771,315
Loss on disposal of

assets - - - - - 143,873
Interest expense - - - 74,332 32,564 28,239
Williams Treaties

Settlement
Distributions - - - - 529,039 48,150,000

Other - - - 4,524,380 7,021,658 4,898,586
1,235,967 1,273,344 1,176,766 23,221,390 26,695,061 70,230,098

Net surplus (deficit) $ - $ - $ - $ 37,234,240 $ 6,642,880 $ 128,621,430
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